
10-Year Track Record of the 
Cité Gestion ETF Portfolios



“There is nothing ‘passive’ about the passive investor. He has simply 
understood that he can neither predict nor control the market. Because of 

this, he actively focuses on the things he is able to influence” – by Unknown.

The Cité Gestion ETF portfolios celebrate their 10-year track record ! And we are 
excited to announce the excellent performance achieved for our investors: a classical 
60/40 portfolio has returned 84.9% in USD and 79.5% in EUR – a remarkable 
performance taking into account that the period was marked by the fallout from the 
pandemic in 2021/2022.
At the heart of the ETF portfolios’ investment philosophy lies the importance of asset 
allocation. In a landmark paper published in 1986 (“Determinants of Portfolio 
Performance”), Gary P. Brinson, L. Randolph Hood and Gilbert L. Beebower 
concluded that asset allocation is the primary determinant of a portfolio’s return 
variability, with security selection and market timing playing only minor roles. 
According to academic research, asset allocation explains around 85% of 
performance, while other decisions determine only the remaining 15%.
It was therefore our aim to provide investors with a solution to invest accordingly. In a 
world increasingly dominated by short-termism, the goal was to create portfolios 
which will instead focus on the power of compounding and diversification. The Cité 
Gestion ETF Portfolios are based on traditional and easy to understand investment 
strategies and are entirely implemented via ETFs to further reduce costs. The average 
TER is around 20bps.
The Cité Gestion ETF Portfolios provide investors with a global diversification and 
invest in all major (sub-) asset classes such as government bonds, investment grade 
corporates and high-yielding bonds; US, European and Japanese equities. Asset 
allocation is fairly stable over time. Changes occur only based on major shifts in 
relative asset valuations and changes in market circumstances. More frequent are 
portfolio rebalancings which simply bring the asset allocation back to its target 
weights. Our investors understand, that staying invested is a cornerstone of the 
strategy. Therefore the double-digit peak-to-trough drawdown in the growth 
portfolio during the pandemic has never been a problem – one year later already 
the high-watermark was surpassed. 
The Cité Gestion ETF Portfolios exist with a conservative, balanced and growth asset 
allocation and are available in USD, EUR and CHF. 
Given the success and interest we have seen in this investment approach, we have 
launched three AMCs in USD, EUR and CHF which implement the growth asset 
allocation and can be invested-in directly via most banks in Switzerland. 

9 Portfolios representing 3 profiles in 3 currencies which provide a globally 
diversified investment solution using cost-effective investment vehicles.



The Cité Gestion ETF Portfolios
We are looking forward to the next 10 years !

31/12/2024 2015* 2016* 2017% 2018 2019 2020 2021 2022 2023 2024
Cons. EUR 3.8% 1.9% 2.6% -3.4% 11.1% 4.0% 5.1% -9.7% 9.7% 7.2%
Cons. USD 1.0% 3.0% 5.6% -3.8% 13.9% 7.7% 3.9% -10.0% 11.4% 5.6%
Cons. CHF n.a n.a n.a n.a n.a n.a 3.5% -11.4% 5.3% 4.9%
Bal. EUR 4.2% 1.5% 5.6% -5.1% 15.2% 5.8% 9.1% -10.9% 11.8% 9.6%
Bal. USD 0.8% 1.4% 10.9% -5.3% 17.2% 9.8% 7.6% -11.2% 14.0% 7.9%
Bal. CHF n.a n.a n.a n.a n.a n.a 7.3% -12.6% 7.3% 7.9%

Growth EUR 5.5% 2.0% 8.4% -6.9% 19.4% 7.4% 13.2% -12.3% 13.8% 12.0%
Growth USD 1.5% 1.1% 14.6% -7.0% 20.6% 11.8% 11.1% -12.9% 16.6% 10.1%
Growth CHF n.a n.a n.a n.a n.a n.a 11.1% -13.9% 9.2% 11.0%

31/12/2024 1M 3M YTD 1YR 3YR 5YR SI* Annual. SI
Cons. EUR -1.2% 0.2% 7.2% 7.2% 6.2% 16.1% 39.3% 3.3%
Cons. USD -1.7% -2.7% 5.6% 5.6% 5.9% 18.6% 44.1% 3.7%
Cons. CHF -1.1% -1.1% 4.8% 4.8% -2.2% n.a 1.3% 0.3%
Bal. EUR -1.4% 0.4% 9.6% 9.6% 9.1% 25.9% 56.5% 4.5%
Bal. USD -1.9% -2.4% 7.9% 7.9% 9.2% 29.0% 63.5% 5.0%
Bal. CHF -1.2% -0.7% 7.9% 7.9% 1.2% n.a 8.6% 2.1%

Growth EUR -1.6% 0.6% 12.0% 12.0% 11.8% 35.9% 79.5% 5.9%
Growth USD -2.1% -2.2% 10.1% 10.1% 11.9% 39.0% 84.9% 6.2%
Growth CHF -1.3% -0.2% 11.0% 11.0% 4.4% n.a 16.0% 3.8%



Disclaimer and important information
This document has been published in Switzerland by Cité Gestion SA, Geneva, a custodian and securities dealer subject to regulation 
and supervision by the Swiss Financial Market Supervisory Authority (FINMA). It is not intended for distribution, publication or use in 
any jurisdiction where such distribution, publication or use would be prohibited, and is not directed to persons or entities to whom it 
would be unlawful to send such a document. All information provided in this document, in particular opinions and analyses, is for 
information purposes only and should not be construed as an offer, advice or recommendation to buy or sell any particular security 
or to enter into any transaction. Nor does this publication constitute - and should not be construed as - an advertisement for a 
particular financial instrument. The risks associated with some investments are not suitable for all investors and a precise assessment 
of the risk profile must be made. Nor should this document be construed as legal, accounting or tax advice. Although Cité Gestion SA 
makes every reasonable effort to use reliable and complete information, Cité Gestion SA makes no representation or warranty of any 
kind that the information contained in this document is accurate, complete or up to date. Any decision based on this information 
must be made at the investor's risk and Cité Gestion SA declines all responsibility for any loss or damage that may result directly or 
indirectly from the use of this information. United States: Neither this document nor any copies thereof may be sent, taken or 
distributed in the United States or given to a US-Person. This document may not be reproduced (in whole or in part), transmitted, 
modified or used for public or commercial purposes without the prior written consent of Cité Gestion SA.

© Cité Gestion S.A. All rights reserved

https://vimeo.com/306009826/4583724623?share=copy
https://www.cite-gestion.com/en
https://ch.linkedin.com/company/citegestionsa
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